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DEV/CS/BSE/2025‐26/14 
Date: 20/05/2025 

To,  
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Mumbai‐ 400001. 
 
Sub: Outcome of the Board Meeting held on Tuesday, 20th day of May, 2025 at 5:00 P.M. in terms 
of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), 2015 
 
Scrip Code‐ 543848, Scrip ID: DEVLAB (BSE SME), ISIN: INE0NIJ01017 
 
Dear Sir/Madam, 
 
The meeting of Board of Directors of the Company held on Tuesday, 20th Day of May, 2025 at 5:00 
P.M. at Plot No 53‐54, 1st Floor, Thakordwar Society, Mini Bazzar, Varachha, Surat – 395006, Gujarat, 
India transacted the following businesses: 
 

Item 
No. 

Agenda 

1.   After  the  recommendation  of  Audit  Committee,  the  Board  of  Directors  considered, 
approved and took on record of Audited Standalone & Consolidated financial results for 
the half  year  and  year  ended on March  31,  2025  along with  statement of  assets  and 
liabilities, statement of profit &  loss and cash flow statement and Auditors Report with 
unmodified opinion thereon,  issued by CA Ravikumar D. Donda, Partner of H A R & Co., 
Chartered  Accountants  having  valid  Peer  Review  Certificate,  Statutory  Auditor  of  the 
Company. The Board authorised Mr.  Jay  Jerambhai Donda, Whole‐time Director  (DIN  : 
03496627) to sign the approved financial results. The financial results were duly reviewed 
by Audit Committee at its meeting. 
 
Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 the Certificate of correctness was placed before the Board Meeting. 
 
Further, declaration  is given by CFO of the Company pursuant to Regulation 33(3)(d) of 
the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as 
amended and Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024. 
Above Documents are attached as Annexure 1, 2 and 3 respectively 

2.   Board  received,  considered  and  approved  Annual  Audited  Standalone &  Consolidated 
financial  statements with Audit Report  for F.Y. 2024‐25 ended on March 31, 2025 and 
authorised  Mr.  Jerambhai  Lavjibhai  Donda,  Chairman  &  Managing  Director  (DIN: 
00484152); Mr.  Jay  Jerambhai Donda, Wholetime Director & CFO  (DIN: 03496627) and 
Company  Secretary  of  the  company  to  sign  the  financial  statements  of  the  company 
including Balance Sheet as at March 31, 2025 and Statement of Profit and Loss  for  the 
year  ended March 31, 2025  together with  the notes  and  accounting policies  attached 
thereto and Cash Flow Statements for the year ended on March 31, 2025 on behalf of the 
board and to submit the same to the Auditors of the Company for their report thereon. 
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3.   After  the  recommendation  of  Audit  Committee,  Board  received,  considered  and 
approved  Internal  Audit  Report  on  the  basis  of  internal  audit  conducted  by  M/s. 
Rajendrasinh Gohil & Co., Chartered Accountants  for F.Y. 2024‐25 ended on March 31, 
2025 

4.   Board received and considered Secretarial Audit Report on the Secretarial records of the 
Company for the year ended March 31, 2025 as placed before the Board and initialed by 
the Chairman for the purpose of identification and approved the same. 

5.   The Board took note of Actuarial valuation report as per AS 15 under the defined benefit 
scheme of Gratuity Benefits for the financial year ended March 31, 2025. 

6.   Any other matter with the permission of the Chairman. 

 
Further, with  reference  to our  intimation dated  26th March,  2025  and  pursuant  to  Securities  and 
Exchange Board of  India  (Prohibition of  Insider  Trading) Regulations, 2015  and  amendment made 
time to time till date and according to Company's Code of Conduct to Regulate, Monitor and Report 
Trading by Insiders, the trading window for trading in securities of the Company will be opened after 
48 hours of declaration of the attached financial result for half year and year ended 31st March, 2025 
for  Designated  persons,  Designated  employees  and  their  Immediate  relatives  i.e.  to  say  for  all 
insiders. 
 
The Board Meeting was commenced at 5:00 P.M. and concluded on 9.00 P.M. 
 
You are requested to kindly take note on your record. 
 
Yours faithfully, 
Thanking you, 
For Dev Labtech Venture Limited 

 

 

_________________________ 

Mr. Jerambhai L. Donda 

Chairman & Managing Director  

(DIN: 00484152) 

Encl: As above 
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Independent Auditor's Report (Unmodified Opinion) on Audited standalone Half Yearly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF DEV LABTECH VENTURE LIMITED 

Report on t he audit of the Standalone Financial Results Opinion 
We have audited the accompanying standalone half yearly f inancial results of Dev Labtech Venture 
Limited for the Half year ended 31/03/2025 and the year to date results for the period from 
01/04/2024 to 31/03/2025, attached herewith, being submitted by t he company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in 
this regard; and 

ii. give a true and fair view in conformity with t he recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit/loss and other comprehensive income and other financial information for the Half 
Year ended 31/03/2025 as well as the year to date results for the period from 01/04/2024 to 
31/03/2025 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of t he f inancial results under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 



responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other f inancial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the LODR Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementat ion and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operat ions, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. lfwe conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For, 
HAR&Co. 
Chartered Accountants 
FRN No : 0142923W 

ldtl!:::.~. 
Partner ~ 
Mem No : 172907 

UDIN: 25172907BMJGMW5636 

Date : 20/05/2025 
Place : Surat 
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Independent Auditor's Report (Unmodified Opinion) on consolidated audited quarterly and year to 
date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF DEV LABTECH VENTURE LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Dev Labtech 
Venture Limited ("Holding company") and its subsidiaries (holding company and its subsidiaries 
together referred to as "the Group"), its associates and jointly controlled entities for the Half Year 
ended 31/03/2025 and for the period from 01/04/2024 to 31/03/2025 ("the Statement"), being 
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR Regulations"). 
Attention is drawn to the fact that the consolidated figures for the corresponding half year ended 
31/03/2025 and the corresponding period from 01/04/2024 to 31/03/2025, as reported in these 
financial results have been approved by the holding company's Board of Directors, but have not been 
subjected to audit/review. 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements/ 
financial information of subsidiaries, associates and jointly controlled entities, the Statement: 

a. includes the results of the following entities: 
Dev Labtech Venture Limited 
Dev Labtech Venture INC 

b. is presented in accordance with the requirements of Regulation 33 of the LODR Regulations, as 
amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive income 
[profit/loss] and other comprehensive income/ loss) and other financial information of the Group for 
the half year ended 31/03/2025 and for the period from 01/04/2024 to 31/03/2025 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group, its associates and jointly controlled entities in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethica l responsibilities in accordance with t!J!lse reciuirements and the Code of Ethics. We believe 
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thatthe audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 
These quarterly financial results as well as the year to date consolidated financial results have been 
prepared on the basis of the interim f inancial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of 
these consolidated financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information of the Group including its associates and 
jointly controlled entities in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, ' Interim Financial Reporting' prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the LODR Regulations. The respective Board of 
Directors of the companies included in the Group and of its associates and jointly controlled entities 
are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and its associates and jointly controlled entities 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operat ing effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated f inancial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, 
as aforesaid. 

In preparing the consolidated financia l results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
assessing the ability of the Group and of its associates and jointly controlled entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and usjng the going 
concern bas is of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for overseeing the financial reporting process of the Group 
and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from frau·d or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
and jointly controlled entities to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates and jointly controlled 
entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group and its associates and jointly controlled entities to express an opinion 
on the consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the consolidated 
financial results of which we are the independent auditors. For the other entities included in the 
consolidated Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
f indings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the LODR Regulations, as amended, to the extent applicable. 
Other Matters 
The consolidated Financial Results include the audited Financial Results of subsidiaries, associates 
and jointly controlled entities, whose interim Financial Statements/Financial Results/ financial 
information reflect Group's share of total assets of Rs. 0.00 as at 31/03/2025 Group's share of total 
revenue of Rs. 0.00 and Rs. 0.00 and Group's share of total net profit/(loss) after tax of Rs. O.00and 
Rs. 0.00 for the Half Year ended 31/03/2025 and for the period from 01/04/2024 to 31/03/25 
respectively, as considered in the consolidated Financial Results, which have been audited by their 
respective independent auditors. The independent auditors' reports on interim financial 
statements/Financial Results/financial information of these entities have been furnished to us and 
our opinion on the consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of such auditors and 
the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the Financial 
Results/financial information certified by the Board of Directors. 

For, 
HAR&Co. 
Chartered Accountants 
FRN No : 0142923W 

i?tttu;::: D Donda• '. 

Partner 
Mem No : 172907 

UDIN: 25172907BMJGMX6935 

Date : 20/05/2025 
Place : Surat 
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DEV LABTECH venTURE LlffilTED 
Registered Office: 
GF/22-23, PATTANI PLAZA, DAIRY ROAD, NEAR NILAMBAUG CIRCLE, BHAVNAGAR - 364002, GUJARAT (INDIA). 
Branch Office: 
PLOT NO 53 54, 1ST FLOOR, THAKORDWAR SOCIETY, MINI BAZAR, VARACHHA ROAD, SURAT - 395006, GUJARAT (INDIA). 
D 403, GREEN WOODS, ANDHERI KURLA ROAD, CHAKALA, ANDHERI EAST, MUMBAI - 400093, MAHARASHTRA (INDIA). 

Tel: 0278-2995027 Mo.: +91 -9324485010, +91 -9324485012 Email: info@devlabtechventure.com CIN No.: L36100GJ1993PLC019374 

[ Erstwhile DEV LABTECH VENTURE PRIVATE LIMTED & JAY GEMS (INDIA) PRIVATE LIMITED] 

-------------------------------- www.devlabtechventure.com 

To, 
TheBoardofDirectors 
Dev Labtech Venture Limited 

CERTIFICATEOFCORRECTNESSOFFINANCIALRESULTS 

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, I hereby certify that the financial results of the Company for the half 

year and year ended on31st March,2025 placed before the meeting do not contain any 

false or misleading statement or figures and do not omit any material fact which may 

make the statements or figures contained therein misleading. 

For Dev Labtech Venture Limited 

~ 
..... (i!::Jt!:.t:!.!! ......... . 
Mr. Jay Jerambhai Donda 
Wholetime Director & CFO 
(DIN: 03496627} 

DATE: 20/05/2025 

PLACE: SURAT 



DEV LABTECH venTURE LlffilTED 
Registered Office: 
GF/22-23, PATTANI PLAZA, DAIRY ROAD, NEAR NILAMBAUG CIRCLE, BHAVNAGAR - 364002, GUJARAT (INDIA). 
Branch Office: 
PLOT NO 53 54, 1ST FLOOR, THAKORDWAR SOCIETY, MINI BAZAR, VARACHHA ROAD, SURAT - 395006, GUJARAT (INDIA). 
D 403, GREEN WOODS, ANDHERI KURLA ROAD, CHAKALA, ANDHERI EAST, MUMBAI - 400093, MAHARASHTRA (INDIA). 

Tel: 0278-2995027 Mo.: +91-9324485010, +91-9324485012 Email: info@devlabtechventure.com CIN No.: L36100GJ1993PLC019374 

[ Erstwhile DEV LABTECH VENTURE PRIVATE LIMTED & JAY GEMS (INDIA) PRIVATE LIMITED] 
-------------------------------- www.devlabtechventure.com 

To, 

Listing Department 

BSE Limited 

PhirozeJeejeebhoy Towers, Dalal Street, 

Mumbai - 400001. 

Date: 20/05/2025 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations 2015 

Scrip Code - 543848, Scrip ID: DEVLAB (BSE SME), ISIN: INE0NIJ01017 

Dear Sir/Madam, 

I, Jay Jerambhai Donda, Chief Financial Officer of Dev Labtech Venture Limited hereby 
declare that the Statutory Auditors of the Company, M/s H A R & Co., Chartered 
Accountants, having FRN 142923W, Partnership Firm, having valid peer review certificate, 
has submitted an Audit Report with unmodified opinion on Audited Standalone & 
Consolidated Financial Results of the Company for the financial year ended March 31, 2025. 

This declaration is given pursuant to Regulation 33(3)(d) of the SESI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended and Master Circular 
No.SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

Kindly take on the record and acknowledge the receipt. 

Yours Faithfully, 

For Dev Labtech Venture Limited 

~ 
....... ~~ .... .... ...... .. . : 
Mr. Jay Jerambhai Donda 

Wholetime Director & CFO 

(DIN: 03496627) 
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